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New Listings 21,445 New Pendings 14,073 Closed Sales 11,091

42 6% 4 13.3% a-1.2% W -1.6% @ 18.1% P -5.1%
from Apr 2014: from May 2018: from Apr 2014: from May 2013: from Apr 2014: from May 2013:
20,908 18,926 13,901 14,301 9,395 11,685

YTD 2014 2013 +/- YTD 2014 2013 +/- YTD 2014 2013 +/-
83,063 77,387 7.3% 60,058 62,773 -4.3% 41,836 43,815 -4.5%
5-year May average: 17,755 5-year May average: 12,415 5-year May average: 10,595
Median $320 OOO - New Pendings =e=\ledian Sold Price ($1,000s)
Sold Price ’
20000 $350
o o) /.\ _ _o°
“4.9% »0.0% 18000 T"’"‘-\._', N $300

from Apr 2014: from May 20183:
$305,000 $320,000

16000 $250
14000 $200

o—o\./
YTD 2014 2013 +/- 12000 W ‘N i ‘BH $150
$299,000 $290,000 3.1% 10000 B 'II'II—I . . II'I— Bl s$100
5-year May average: $293,100 8000 I [ | I I [ | I I 250
0

6000
MJJASONDJIJFMAMJI JASONDJFMAM

2012 2013 2014

Active Listings 44,825 Avg DOM 63 Avg Solc_i to 96_50/0
OLP Ratio
44,825 63 96.5%
| M BAT B BV
Min 46.732 Max Min 74 Max Min 9499  Max
36,441 ' 56,908 60 92 92.1% 96.9%
5-year May average 5-year May average 5-year May average
Apr2014  May 2013 Apr2014  May 2013 YTD Apr2014  May 2013 YTD
40,496 36,441 70 60 72 95.8% 96.9% 95.6%

Copyright © 2014 RealEstate Business Intelligence, LLC. All Rights Reserved. m REALESTATE

Data Source: MRIS. Statistics calculated June 04, 2014. BUSINESS
INTELLIGENCE



Local Market Insight

May 2014

Mid-Atlantic - Condo & Coop

New Listings

2,918

Presented by
Raymond Gernhart

RE/MAX Allegiance
Email: rgernhart@aol.com
Work Phone: 703-824-4731
Mobile Phone: 703-855-6384
Web: www.talktoray.com

New Pendings Closed Sales

2,110 1,822
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Summary

In Mid-Atlantic, the median sold price for Condo & Coop properties for
May was $274,990, representing an increase of 2.9% compared to
last month and an increase of 6.2% from May 2013. The average
days on market for units sold in May was 48 days, 23% below the 5-
year May average of 62 days. There was a 0.3% month over month
increase in new contract activity with 2,110 New Pendings; a 0% MoM
increase in All Pendings (new contracts + contracts carried over from
April) to 3,254; and a 9.9% increase in supply to 4,593 active units.

This activity resulted in a Contract Ratio of 0.71 pendings per active
listing, down from 0.78 in April and a decrease from 1.06 in May
2013. The Contract Ratio is 1% lower than the 5-year May average of
0.72. A higher Contract Ratio signifies a relative increase in contract
activity compared to supply, and indicates the market is moving in the
seller's favor. A lower Contract Ratio signifies a relative decrease in
contract activity compared to supply, and indicates the market is
moving in the buyer's favor.
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Apr2014  May 2013 YTD Apr2014  May 2013 YTD
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New Listings New Pendings Closed Sales
g 4,943 g 3,973 2,815
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4,809 4,410 3,620 3,631 2,603 3,038
YTD 2014 2013 +/- YTD 2014 2013 +/- YTD 2014 2013 +/-
19,819 18,287 8.4% 15,887 16,274 -2.4% 11,260 11,560 -2.6%

5-year May average: 4,170 5-year May average: 3,143 5-year May average: 2,806

Median $279.000 Summary
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¢ A3.2?:)1/Z- trom M 1 ;301/; compared to last month and a decrease of 1.8% from May 2013. The
rom Apr - from May : average days on market for units sold in May was 45 days, 20%

$270,000 $284,000 below the 5-year May average of 56 days. There was a 1.3% month
over month decrease in new contract activity with 3,573 New
YTD 2014 2013 +- Pendings; a 2.1% MoM increase in All Pendings (new contracts +

contracts carried over from April) to 6,192; and an 11.2% increase in

$267,000 $260,000 2.7% v |
supply to 8,123 active units.

5-year May average: $257,709 This activity resulted in a Contract Ratio of 0.76 pendings per active

listing, down from 0.83 in April and a decrease from 1.07 in May
2013. The Contract Ratio is 1% higher than the 5-year May average
of 0.75. A higher Contract Ratio signifies a relative increase in
contract activity compared to supply, and indicates the market is
moving in the seller's favor. A lower Contract Ratio signifies a relative
decrease in contract activity compared to supply, and indicates the
market is moving in the buyer's favor.
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New Pendings Closed Sales

8,388 6,453
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from Apr 2014: from May 20183: from Apr2014: from May 2013: from Apr 2014: from May 2013:
13,345 11,981 8,177 8,542 5,240 6,869
YTD 2014 2013 +/- YTD 2014 2013 +/- YTD 2014 2013 +/-

51,389 48,268 6.5% 34,812 36,944 -5.8% 23,618 252297 -6.6%

5-year May average: 11,259

Median
Sold Price $358’990
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Summary

In Mid-Atlantic, the median sold price for Detached properties for May
was $358,990, representing an increase of 5.7% compared to last
month and a decrease of 1% from May 2013. The average days on
market for units sold in May was 75 days, 12% below the 5-year May
average of 85 days. There was a 2.6% month over month increase in
new contract activity with 8,388 New Pendings; a 4.2% MoM increase
in All Pendings (new contracts + contracts carried over from April) to
14,522; and a 10.7% increase in supply to 32,091 active units.

This activity resulted in a Contract Ratio of 0.45 pendings per active
listing, down from 0.48 in April and a decrease from 0.60 in May
2013. The Contract Ratio is 3% lower than the 5-year May average of
0.46. A higher Contract Ratio signifies a relative increase in contract
activity compared to supply, and indicates the market is moving in the
seller's favor. A lower Contract Ratio signifies a relative decrease in
contract activity compared to supply, and indicates the market is
moving in the buyer's favor.
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